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to the Legislature thU morning GoY

Bant referred at length to the Xorthen
Securities He before
the Legislature adjourned the United State
Bepreme have
Upon the question of jurisdiction over
cue If It ahould refuse to the
itmight necessary for the present

to take some action In concluding

heaald
theSupreme Court doe not take

It U the of the Attorney
General to at once bring suit In the State
court and every effort will be made

have the caaa reached In the
It must finally be dls

of Neither tills company nor an-

other company combine
trust the law of our State
It can be prevented What the final de
cWon will to

does not seem probable that a New Jerse
corporation no what its capital

of the Minnesota
U the final decision should be against

State the battle Is not then lost
Is one remedy that never falls and which I

more supreme than even the Supreme
Court the words of
In an address made at the
of Yale College In which he said speaking

to crush them must be taken
the court of pubUo opinion whose
decrees are lrreel court ever

counsel and every man Is judge

TO PERMIT RAILROAD COMDINE

Hill to lows Legislature Would Help
Northern Seeorltles Company

la Feb bill was Intro
duoed yesterday in the upper house for
purpose of authorizing the formation of a
MouritlM company similar In many ways
to the Northern Securities Company The
bill was drafted under the guidance of W W

Baldwin assistant to the superintendent
of the Burlington Railroad It was rumored
that the measure was made under the cUrse
tion of the Northern Securities Company as
a means of escape should the

IU title reads A bill for an act to authorize
and empower the railroads of this State
to transact lease or purchase the
stocks bond or securities of In
other 8tat The bill contains a

clause It effective from
date of Ita publication and was taken as
evidence Securities Com-

pany had fathered It and was urging Its
passage

JAMKS J HILL CONFIDENT

Jbpeeta Favorable ffoprcme Court Decision
will Seek to List Northern Becorltles

James J Bill President of the Oreat
Northern Railway and of the
Securities Company who baa been in this
city amos Monday expects to return to
St Paul the latter part of this week He

confident that the facts
already established are enough

Court
legal

iitatus of the Northern Securities Company
Should suoh a decision be an
application will be made without delay to

Stock Exchange to
400000000 of stock com-
pany

CITY CLEARING BANKS

Hat With the Lrgest Capital Surplus and
Deposits Oiosen In Each Berongh
The Mayor Comptroller and Chamberlain

have added to the city depositories the
Mercantile National Bank and the German
American Bank the rate of Interest on
dally balances to be 3 per cent They
have also directed that the Chamberlain
use as a clearing depoaltory In each borough
the or company

up Including
undivided and deposits on II
1001

Under this resolution the National City
flank remains clearing bank of
whole as past four years
and the Brooklyn Trust

the Twentythird
ward flank and the First
of Staten Island are tbe receiving deposi-
tories of the respective

94230000 GOLII GOES

BlMtlr to fay ObligatIons rontraelrd
Abroad by American Hankers

An additional engagement of Hooooo
gold bars for export to Paris by the steam
ahlp LAqultalne wiling today wa mad
nt the United State Away Office

Laiard Fr re This Uirrraiw todays
total gold exports to fOWOM From what

gold goes In payment of obligations crnalnd
broad easiness

of money rate helping to bring about
th movement
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I DISSOLUTION of PARTNERSHIP
affords you an opportunity to share the
richest mining enterprise in

NOTE The gold fields of Nome were discovered late in the Fall of 1898
by Jtfet Llndeberg the employ of the United States Government He was Joined

the Three Swede Expedition end later as the Pioneer

THAT PARTNERSHIP IS NOW DISSOLVED
and Mr has become President of the

Pioneer Mining CompanyO-
F SEATTLE WASHINGTON-

which has incorporated under the laws of the State of Washington with
a capital of shares of the par value of each

company has purchased the entire assets and will continue business of the late
assets Include

26 placer claims each 20 acres in size
5 quartz claims

office In the of Nome Alaska
machinery horses and a complete mining outfit valued at 80000 and equal

now 450 men
Commissary supplies to the value of 40000 and gold dug out since tbe transfer in

1901 and not yet shipped to the value of 50000
1000000 shares of have also been voted to the treasury and cannot

be sold or used except for the benefit of the stockholders

Some idea of the value of properties may be gained from the
brief statement Of the 26 acres work has

property The from this exceedingly for seasons of
1899 was as follows

Claim Discovery Anvil Creek 53174199
Claim I Anvil Creek 8080852
Claim I Above Anvil Creek 27402440
Claim 6 Above Anvil Creek 11311232
Claims 1 2 and 3 Snow Gulch 5616190S
Claims 2 3 and 5 Rock Creek 6386121
Claims 2 5 and 8 Dexter Creek 6760170
Claims Lindblom and No I Above Mountain Creek 1521673
Gold bearing sand receipts 2844216

Total gold taken out In three short seasons from
less than one tenth of the Companys 246370550

by the Transportation Companies that carried the gold by the ScandinavianAmerican
Band Company San Francisco to which It was
consigned All this was accomplished with and limited facilities In the
15 claims which there is vastly more gold than has yet come out
Sixteen of the claims have not even been touched Less ten cent acreage
has been this has yielded almost two and onehalf millions of dollars results
that warrant a larger capitalization-

The reason for the formation of the Pioneer Mining Company is
the determination of the three men to end their partnership

Mr Jafet Lindeberg the discoverer of Nome and the practical man under

Company time to Its future development-

The amount of stock now offered for sale represents the interests of
Messrs Erik O Lindblom and John the of the Pioneer Co

partnership To pay off these Interests as quickly as possible the

Shares Will Be Sold at 50 Cents Eachf-
ull paid and nonassessable

corn with immensely valuable assets proven and no liabilities It is
now working and will continue to work claims Irrespective of sale of the amount
of now offered As the transfer of the by the partnership and
enumerated above was completed In December last and as work on has
been carried on since now will participate in the profits from the date
of transfer

official receipts for
where all in

quirles should be addressed

All remittances must be equal to New York exchange and
payable to E at New York the

Company
to 1536 Broad Exchange Building

25 Street New
Bank of

Bankers i AngloCalifomlan Bank Limited of San Francisco
ScandinavianAmerican Bank of Seattle

Proposals for 3000000 of

3 CORPORATE STOCKO-
F THE CITY OF NEW YORK

Principal and Interest Payable In Cold
XlKtTrOBIl AOMINUTRATOm UUARUIAKS AN1 UTHKIU IIOIDIHO TBCKT

RALJCU ruoroiAi1 WILL UK UKCKITRU T Tin conrTmou or TUB OITT
Or NKW TUKK t kU o t N SM Brtttntf Dmufk f MotMU utU-

TUKMUAV VIlE 18T1I 1 AY Oi PHliitLAICY IOO-
Ut Uek I ft tor Ik k U r t lk IIU li 4 SIrS
Tto Off M Htm fwt kMrtM UwnM tC nt I TIIUKK AWIJ UHtuAJT Vti C

fft 0 B U
srycst or TNK CiTY or NEW TURK rot coNtrauoor TUK r AlLROtO rrt lrl MfihW K IM IMI

I Iruu all TutalU U 1 K n Yrk1ittalluM Cur kl l IurwucM-
JO O ciuo 4ir kiuuk ui tuk rn u s luhK roH TUB

Slob or A HLIUHHU IN MIUANT IAHK TIIK NKW TOHK IUtUlOUK-
AkT LKNOZ AMU TILUKN rOONUAPUKS rrtMlfUl H kU N-

Wttbsjf ISIS
Tkl t rk U Ktrapl tt m nil Tutallca U Ik f i w

A D f lli r for l-

r Y rkrrliir4-rf IUM I MK I CITI HKCIIHII

IJ VVAUI SI iiiitrollcr
or riNAnrRTJiitiiVKVNrirs iTmrk AKUAKT srm is

in

m John became know word oer as

erg

ben

Tnt

the
bern on

only
The actual touched 48 or leI than ten per cent of

holding
are by the the Pioneer

openedand

whose management unequaled have been In the

holding the Pioneer re
main as of the lire

NOTE The Pioneer Mining as a con

the

Map deeds photographs nugget
etc be seen the

te oMig
Brad York

IDa
I UT i or CUIIt or

I

t-
wit

TIN
1 liii

I

11 I 1

I M r p4
1 I I

I I sitUI u
I ul f II n n

I

11 11
I al uI eM 1

l1

Erik and

field is acres

These verified

results obtained shares
and will

President

Company begins its career going

records
at

Lu Luniukizell cv arrIoN I IV TIllor IN iplis STuCK

S <

at

SLML MI Till

VhS

51
lieSIdI TslIse 1erps

V ta i i All Au b j I VI1V4 p1wa-as Ir ai p tlsb ass vIthit psaIp 4Is1I 151 CII S
t siista sa IesOa I at44 I

is U teases S OI II put IS es4i will b
Sill td a lb hi 15

CST vale > bids a lisle ak I Sb 5

a pin4 1 s S

Ii itt lIT

¬

>

> >

>
<

>

>

<

> > <

Hllrd kitlvi kit
Soil I nC ASM Al
Mitt 14 fitrii Ui Ibr iui J pirrt-

k JtlM4j sin
MMM M Nf f Mull lu Ik lily

H t m I HI HwlMM hw M
SUi 4 Ikr MiruUrulb til ul libiiut-
UtI l l MU I kMH lUbMflHMl I-

IIlor

M i I H M-

AWTI Ml IW t 1-

M t4 S tr

nu Ul 1rJI
1

TIN

I I

1 I

1t

o I WI

11 iu 1 c
I

I U h 11

t t 1I
o uIt

I I I

I t aIJW
1t I l-

I llt t-

I W-

It J

j w 1
A hm 1

1f

Jt 4

I

1-

I
iI I-

r f tlf-
o J Jr

I 1m r

lr t S I

H j

I

IjJ4

tu4k4
ljti d S1s 4 a4dl4li I stud II AIe-
4resjtlu4 c auI

I1 I ps4ls I II wS 151 11u41t
I

I Jss
II

as d 54 tiMs es II-

541st 1sli5 IIM145115 aii 45 U5541
1 IS 4 s5 s pe4 ssci m

lIes 4 iii IIa4e II i4Isg-
I lk ei lis 15 SkI

N1IIA1 P4k5-
4l I5I 4 I 111144 VbIaiI N I ii Ipilo 55

4 I5s4lI 4 ii i
SM t 1

stli a I
5 1s4 l ib uss I pie i
sad Isp 15

1 d IPai 15 1t4
I l 1ii 5I5 14-

II I I4I4e b5II5 it-
I d 4a 4 I 4Illo 54 sHI La Ie-

P1 ie-

reea a-

IbiPHalLl 4

S

II4III-

L 1 it4 es

SIrI-
lj

id
5
V l Lr1w-

M5
l l I 554

i se aI3a 0 a1 kt1sl15
4 4

IS S ii so

Ira

I

>

<

>

=
=

=

riHANClAL AND CeHMXIKlAL

After spurn of cUrlrr t the open
ing the stock market became dull and con-

tinued K until the last hour During
that period there WM a moderate reriTal-
pf active Interest as shown by fact

more than a third of the total trans-
actions were then made The feature at
the opening was Metropolitan Street Rail-

way which advanced more than a on
the premature publication of a of
the plan which the management Is con-
sidering for financing the extension of
tho underground trolley syntem over the
remainder of Its lines and also for eventu-
ally controlling all of tho rapid transit
facilities of this borough and possibly those
of Brooklyn aa weU Because the managers
of the company and the who are
cooperating with them confirm
the report retorted to speculative holders
of Metropolitan sold their stock bringing
about a decline of 8 points There was a
subsequent recovery of nearly a point that
left the stock about I per cent lower than
last night

The Indications are that the managers
of the Metropolitan company have In mind
a plan similar to that which some of them
worked out relative to the American and
Continental Tobacco companies by the
formation of the Consolidated Tobacco
Company That operation has been very
successful and seems to have answered the
purposes of those who originated It most
admirably The plan under consideration-
by the Metropolitan company
be to lease lu system to a
which will guarantee 7 per cent upon the
present stock and also supply the funds
necessary for completing the change In
the motlte power of the system The
consideration for the guarantee and for
the cash provided will probably be an Issue
of common stock by the Metropolitan
company for an amount sufficiently In
excess of the present stock which would
then become to give the new
concern of the company
and secure to it all profits In excess of the
7 per cent guaranteed upon the preeent
stock The new company could
Its capital from time to time to
the management and operation of the
subway system the Manhattan Baflway
system or the Brooklyn Rapid Transit
system

Influenced doubtless by the In
Metropolitan the other local
also closed fractionally lower than

In the regular railway list Southern
Pacific was the leader In respect to activity
and enjoyed a net advance of IX per cent
closing only a little below the best price
St Paul was exceptionally strong at a net
advance of nearly 2 poInts The other
usually active Issues were comparatively
neglected ntlll some of them mad a
showing notably Missouri Pacific A
ber of the usually less active stocks were
really features of the market owing to the
attention they received and the sharp ad-
vance that they mad Among them were
Chicago and Northwestern Issues Duluth
South Shore and Atlantic preferred Chi-

cago Cleveland Cincinnati and St Louis
Soo preferred Now York Chicago and

St Louis second Wabash pre-
ferred and Toledo and Western
preferred On the purchase of a few hun-
dred share Great Northern preferred ad

S
for Amalgamated Copper-

was heavy the greater part of the day but
alter a further decline It rallied sharply-
In the late and closed a higher
than The course lie
lining was Irregular owing to uncertainty
aa to the outcome of the agitation at Wash-
ington In favor of a reduction in the duty
on cans sugar The market for It an a
whole showed moro strength than weak
mtti and It clowxl fractionally higher than
yesterday the close ag
gruHNlve the United State Steel

developed that brought a
advance of flve ijlith of I

It la of the anomalies of the market that
ruin at flgurm which seem

disproportionately low as compared with
otliir liitlutrlul Issues Uiat do nut make as
good a knowing an lo teaming or cotnpaiiM
that snake no report For example Amal-
KHiiuttnd Copper concernlng which the
public no authoritative information
whatever and which at the prevent price
of lu product U probably not earning
4 per cent upon Its fHpltallcatlon Mil
90 points higher United Steel
tummon Sugar w leh U anotiwr
blind pool Industrial and which pays the
Mine raW of dividend as United States
Steel pruferimi SO olnU above
OIK stuck taut

It U also worth noting that no Industry
U enjoying jtnlir prc r rity than the pro-
duction and iiiHnufadure of iron and
slid that owing largily Ui UM policy if tIM

illlluii hula fair lo miiitliiiM a lung UIIM-
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return reported particularly for last
week In January except
those of road operating In the
where exceedingly weather re-

tarded business The money market
was k littleflrmer on of the gold
shipments At time it is to bo

that money is steadily flowing to
from the Interior and that the

banks continue to gain from their operations
the BubTreasury The foreign ex-

change market has not been perceptibly
affected by tho exports of specie and
this it Is that Instead of drawing
against are sending the gold
forward to maturing obligations-
The closing stock market was In the
main strong and active

New York Stock Exchange Sales Feb f-
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